Amendments and By-laws of the First National Bank of Skowhegan by Coburn, Abner
The First National Bank of Skowhegan
AMENDMENTS
1868 
Jan. 14 Voted that the l9th Section of the By-Laws of the First "Nation- 
al" Bark be altered by inserting "a majority" instead of two 
thirds.
1873 
Jan. 6 Voted that Section 1 of the By-Laws be amended by striking 
out the last six lines relating to judges of Elections also 
amend Section 12 by striking out all relating to judges of 
Elections.
1879 
Jan, 13 Voted to amend Section 12 of the By-Laws by striking out the 
following words "signed by the president and" so that the same 
shall read:- The record of each meeting shall be attested by 
the cashier.
1912 
Apr. 2 Voted to amend Section 8 of the By-Laws to read as follows;
"The president of this bank shall be responsible for all such
sums of money and property of every kind as may be intrusted 
to his care or placed in his hands by the board of directors 
or the cashier, or otherwise come into his hands as president 
and shall give bond with security to be approved by the board 
for such amount as is required by the board, conditioned for the 
faithful discharge of his duties as such president, and that he 
will faithfully and honestly apply and account for all sums of 
money and other property of this bank that may come into his 
hands as such president, and pay over and deliver the same 
to the order of the hoard of directors, or to any other person 
or persons authorized by the board to receive the same."
Voted to amend Section 18 of the By-Laws to read as follows;
"The regular meetings of the board of directors shall be held.
on the first and third Tuesdays of each month. When any regular
meeting of the board of directors falls upon a holiday, the meet-
ing shall be held on such other day as the board may previously
designate. Special meetings may be called by the president,
cashier, or at the request of three or more directors."
The First National Bank of Skowhegan
AMENDMENTS
1868
Jan. 14 Voted that the 19th Section of the By-Laws of the First "Nation­
al” Bank be altered by inserting "a majority" instead of two 
thirds.
1873 
Jan. 6 Voted that Section 1 of the By-Laws be amended by striking 
out the last six lines relating to judges of Elections, also 
amend Section 12 by striking out all relating to judges of 
Elections.
1879 
Jan. 13 Voted to amend Section 12 of the By-Laws by striking out the 
following words "signed by the President and" so that the same 
shall read:- The record of each meeting shall be attested by 
the Cashier.
1912 
Apr. 2 Voted to mend Section 8 of the By-Laws to read as follows;
"The President of this bank shall be responsible for all such
sums of money ana property of every kina as may be intrusted 
to his care or placed in his hands by the board of directors 
or the cashier, or otherwise come into his hands as President 
and shall give bond with security to be approved by the board 
for such amount as is required by the board, conditioned for the 
faithful discharge of his duties as such president, and that he 
will faithfully and honestly apply and account for all sums of 
money and other property of this bank that may come into his 
hands as such president, and pay over and deliver the same 
to the order of the board of directors, or to any other person 
or persons authorized by the board to receive the same."
Voted to amend Section 18 of the By-Laws to read as follows;
"The regular meetings of the board of directors shall be held
on the first and third Tuesdays of each month. When any regular
meeting of the board of directors fallsupon a holiday, the meet-
ing shall be held on such other day as the board may previously
designate. Special meetings may be called by the president,
Cashier, or at the request of three or more directors."
The First National Bank of Skowhegan
A MENDMENTS
1868 
Jan. 14 Voted that the 19th Section of the By-Laws of the First "Nation- 
al" Bank be altered by inserting "a majority" instead of two 
thirds.
1873
Jan. 6 Voted that Section 1 of the By-Laws be amended by striking 
out the last six lines relating to judges of Elections also 
amend Section 12 by striking out all relating to judges of 
Elections.
1879 
Jan. 13 Voted to amend Section 12 of the By-Laws by striking out the 
following words "signed by the President and" so that the same 
shall read:- The record of each meeting shall be attested by 
the Cashier.
1912 
Apr. 2 Voted to amend Section 8 of the By-Laws to read as follows;
"The president of this bank shall be responsible for all such
sums of money and property of every kind as may be intrusted 
to his care or placed in his hands by the board of directors 
or the cashier, or otherwise come into his hands as President 
and shall give bond with security to be approved by the board 
for such amount as is required by the board, conditioned for the 
faithful discharge of his duties as such President, and that he 
will faithfully and honestly apply and account for all sums of 
money and other property of this bank that may come into his 
hands as such President, and pay over and deliver the same 
to the order of the board of directors, or to any other person 
or persons authorized by the board to receive the same."
Voted to amend Section 18 of the By-Laws to read as follows;
"The regular meetings of the board of directors shall be held
on the first and third Tuesdays of each month. When any regular
meeting of the board of directors falls upon a holiday, the meet-
ing shall be held on such other day as the board may previously
designate. Special meetings may be called by the President,
Cashier, or at the request of three or more directors."
BY - LAWS
of The First National Bank of Skowhegan
Elections
Sec, 1
Amended by 
striking 
out. See 
record of 
Jan,6, 1873
Sec. 2
Sec. 3
The regular annual meetings of the Stockholders of this 
Bank for the election of Directors, shall be held at its 
Banking House on the second Tuesday of January of each year, 
thirty days notice of the time and Object of which meeting shall 
be given by the Cashier of this Bank by publication in the 
Republican Clarion. And it shall be-the duty of the Board 
of Directors within one month-previous to the-time of said 
election to appoint three stockholders, to be judges of said 
election who shall-after the election certify under their 
hands, the Cashier of this Bank, the result thereof, and the 
names of-the directors elect.
The Cashier upon receiving the certificate of the judges 
of the election as aforesaid, shall cause the same to be re- 
corded upon the Record Book of the Bank and shall notify the 
Directors elect of their election, and of the time at which 
they are required to meet at the Banking House of this Bank 
for the purpose of organizing a new Board. If at the time fix- 
ed for the meeting of the Directors elect, there should not 
be a quorum present, the members present may adjourn from 
time to time, until a quorum is obtained.
If for any cause the annual election of Directors should 
not be held on the second Tuesday of January the Board of the 
Directors shall order the election to be held on some other 
day, of which special election notice shall be givent judges 
appointed and returns made and Directors elect notified accord- 
ing to the provisions of Sec. 2 of these By-Laws.
Officers
Sec. 4
Sec. 6
Sec. 6
The officers of this Bank, shall be a President, Cashier 
and such other officers as may be from time to time required 
for the prompt and orderly transaction of its business {See 
June 1, 1908)
The President shall hold his office (unless he shall resign 
or become disqualified or be removed) for the current year for 
which the Board of which he shall be a member was elected.
In ease, a vacancy in the Board of Directors, or In the office 
of President shall occur during any current year, it shall be 
filled by the board.
The Cashier and the subordinate officers shall be appoint- 
ad to hold their offices respectively during the pleasure of 
the Board of Directors.
Sec. 7
Sec. 8
Amended 
April 2, 1912
Sec. 9
Sec. 10
Sec. 11
Sec. 12 
Amended by 
striking out
Jan.6, 1873 
Amended by 
striking out 
Jan.13, 1879
The Cashier of this Bank shall be responsible for all the 
monies funds and valuables of the Bank and shall give bond 
with security to be approved by the Board of Directors in the 
penal sum of Twenty Thousand Dollars, conditioned for the 
faithful and honest discharge of his duties as Cashier, and that 
he will faithfully apply and account for all such monies funds 
and valuables and deliver the same on proper demand to the 
board of Directors of this Bank, or to the person or persons 
authorized to receive them.
The President of this Bank shall be responsible for all 
such sums of money and property of every kind as may be 
entrusted to his care, or placed in his hands by the Board of 
Directors, or by the cashier, and shall give bond in the penal 
sum of Twenty Thousand dollars with security to be approved 
by the Board conditioned for the faithful discharge of his 
duties as President and that he will faithfully apply and account 
for all sums of money and other property of this Bank that may 
come into his hands as President, and pay over and deliver the 
same on proper demand to the Board of Directors or to any 
other person or persons authorized to demand and receive the same 
Conveyance of Real Estate
All transfers and conveyances of Real estate shall be 
made by the Bank and under the seal thereof and shall be signed 
by the President and approved by three Directors.
Increase of Stock
Whenever an increase of stock shall be determined upon in 
accordance with the provisions of the articles of association 
of this Bank, it shall be the duty of the Board of Directors 
to notify all the stockholders of the same and to cause a 
subscription to be opened for such increase of capital, and the 
Board of Directors shall determine what disposition shall be 
made of the privilege of subscribing for the new stock.
Business-of- the Bank
This Bank shall be open for business from 9 o’clock A.M. 
to 4 o’clock P.M. of each day of the year excepting Sundays 
and days recognized by the laws of this State as National 
& Religions holidays.
Minutes
The Articles of Association of this Bank, and the returns 
of the judges-of the elections, shall be recorded in the 
Record book in which shall also be recorded the proceedings 
of the Board of Directors at all regular and special sessions.
The record of each meeting shall be signed by the 
-President and attested by the Cashier,
Sec. 13
Sec. 14
Sec. 18
Sec. 16
Sec. 17
Transfers of Stock
The Stock of this Bank shall be assignable only on the 
Books of the Bank, subject to the restrictions and provisions 
of the act, and a Transfer book shall be kept in which all 
assignments and transfers of stock shall be made.
Certificates of stock, signed by the President and Cashier 
may be issued to stockholders, and the certificate shall state 
upon its face, that the stock is transferable only upon the 
Books of the Bank and when such stock is transfered the certi- 
cates thereof shall be returned to the Bank and cancelled 
and new certificates issued.
Expenses
All the current expenses of the Bank shall be paid by 
the Cashier, who shall every six months (or oftener if required 
to do so) make to the Board of Directors a detailed statement 
thereof.
Contracts
All contracts, checks, drafts, etc. shall be signed by 
the President or Cashier,
Examinations
There shell be appointed by the Board of Directors every 
six months a Committee, whose duty it shall be to examine Into 
the affairs of the Bank, to count its cash and compare its 
assets and liabilities with the balances on the general ledger 
for the purpose of ascertaining whether or not the Books are 
correctly kept and the condition of the Bank corresponds there- 
with, and whether or not, the Bank is in a sound and solvent 
condition, the result of which examination shall be reported 
to the Board at its next regular meeting.
Meetings
Sec. 18 
Amended 
Apr. 2, 1912
The regular meetings of 
held on Monday of each week, 
by the President or Cashier.
the Board of Directors shall be 
special meetings may be called
Quorums
Sec, 19 
Amended 
Jan.14, 1868 
by inserting 
majority Instead 
of two thirds
Two thirds of the Directors (including the President) shall be 
a quorum to do business.
Sec. 20 These By-Laws may be changed or amended by a vote of two 
thirds of the Directors.
Seal
Sec. The seal of this Bank shall be a circle one and one fourth 
inches in diameter, with the legend "First National Bank of" 
around the outer edge and the words "Skowhegan, Maine" across 
the face as follows
Signed:
Abner Coburn, President 
Wm. Philbrick, Cashier
A copy of the above code of By-Laws certified by Abner 
Coburn, Pres. & Wm, Philbrick, Cashier to be a correct copy, 
was forwarded to the Comptroller of the Currency at Washing- 
ton, D.C.
Signed:
Wm. Philbrick, Cashier
